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The State of US Medicine
The United States has one of the highest costs of 
healthcare in the world. In 2018, the United States 

spent about $3.6 trillion on healthcare, which averages 
to about $11,000 per person. Relative to the size of the 
economy, healthcare costs have increased over the past 
few decades, from 5 percent of gross domestic product 

(GDP) in 1960 to 18 percent in 2018. The Centers for 
Medicare and Medicaid Services (CMS) project that by 

2028, such costs will climb to $6.2 trillion, or about 
$18,000 per person, and will represent about 20 

percent of GDP.



U.S. health care spending grew 4.6 percent 
in 2019, reaching $3.8 trillion or $11,582 

per person. As a share of the nation's Gross 
Domestic Product, health spending 

accounted for 17.7 percent



Causes

• The introduction of new, innovative healthcare technology can 
lead to better, more expensive procedures and products.
• The complexity of the U.S. healthcare system can lead to 

administrative waste in the insurance and provider payment 
systems.
• The consolidation of hospitals can lead to a lack of competition 

or even a hospital monopoly, granting providers the 
opportunity to increase prices.



Physician Compesition

• Physicians made a median salary of $206,500 in 2019. 
The best-paid 25 percent made $208,000 that year, 
while the lowest-paid 25 percent made $112,210.



Well done ortho – how did you do it?



Future Concerns

• Medical School Costs
• Insurance/Liability Costs
• Surprise Billing
• Regulation/Paperwork – Job Creep
• Compensation



Education Costs – Primary through Med School



Malpractice

• On average, medical malpractice insurance costs $7,500 per year.
• Surgeons tend to pay between $30k and $50k in annual premiums. 

Other medical professionals typically pay between $4k and $12k per 
year, depending on their specialty and area of expertise.
• The biggest difference in keeping down these costs have been Tort 

Reform (Politics)

https://howmuch.net/costs/medical-malpractice-insurance


Administration and Regulation



Compensation



Compared to other Countries



Compensation – the future

• Despite being the “heroes” of the Covid Pandemic, Congress is 
planning on cutting Medicaid compensation by 10%

• Politics and lobbying matter.  Ortho leads the way.



Balance in life is perhaps our greatest challenge… How can we be the 
family member and friend we hope to be, while being well-read, 
physically fit, and well-rested… while striving to end health care 
disparities and make other great achievements professionally?  
We will be remembered, not by a single achievement, but over months 
and years of our best efforts, our loyalty, and our dedication to make 
ourselves and those around us the best we can be.  Our degree and 
place in society provides a conduit to greatness – to make a difference, 
to be tested, and to relish the challenge of doing what few others can 
do.   
We serve in a profession unique in its prestige and rewards and we 
must continue our fight to maintain control over its destiny.


